CAPITAL MARKETS REVIEW

Shopping Center Business presents Capital Markets Review compiled by Gary Saykaly, Van Barron and H.L. Jackson
I11. Based in Atlanta, Saykaly and Barron are managing partners of BridgePointe Advisors. Jackson is director of the
company’s investment group. BridgePointe is an entity that creates wealth for its clients’ real estate portfolios through
innovative capital and investment solutions, including debt, equity, joint ventures and investment sales.

EIT Stock Dividend Current Stock Price % Change
Symbol Yield Price As Of From Previous Periods
7/9/07 6/12/07 1/3/07
SHOPPING CENTER
Agree Realty Corp. ADC 6.10% $31.78 -3.40% -7.80%
Acadia Realty AKR 3.00% $26.42 -0.60% 5.68%
AmMREIT AMY 5.70% $8.44 -1.40% 0.24%
Z Cedar Shopping Centers CDR 6.10% $14.62 -2.79% -8.11%
Developers Diversi ed Realty DDR 4.90% $54.04 -3.65% -14.56%
| Equity One, Inc. EQY 4.60% $26.21 -0.19% 0.50%
7 Federal Investment Realty Trust FRT 2.90% $78.74 -4.59% -6.17%
@ Inland Real Estate Corp. IRC 5.60% $17.12 -1.44% -8.89%
' Kimco Realty Corp. KIM 3.60% $39.33 -5.37% -12.81%
g Kite Realty Group KRG 4.10% $19.40 -0.87% 3.47%
¥ Ramco-Gershenson RPT 5.00% $36.86 1.01% -2.90%
Regency Centers REG 3.60% $73.48 -0.05% -5.88%
Saul Centers BFS 3.70% $46.03 2.08% -17.64%
Urstadt-Biddle Properties UBA 5.30% $17.18 2.51% -8.52%
Weingarten Realty WRI 4.70% $41.64 -3.74% -9.50%
ENCLOSED MALL
CBL & Associates CBL 5.40% $36.45 -7.70% -15.07%
Feldman Mall Properties FMP 8.20% $11.08 -2.29% -12.69%
General Growth Properties GGP 3.30% $54.55 -0.64% 5.55%
Glimcher Realty Trust GRT 7.50% $24.93 -4.88% -7.05%
The Macerich Company MAC 3.30% $85.50 1.24% -1.04%
PREIT PEI 5.10% $44.29 -2.51% 15.13%
Simon Property Group SPG 3.50% $95.63 -1.22% -5.30%
Taubman Centers TCO 2.90% $52.10 -1.53% 2.08%
FACTORY OUTLET
Tanger Factory SKT 3.70% $38.12 -0.34% -2.31%
OTHER RETAIL REITS
Colonial Properties Trust CLP 7.10% $38.77 -17.98% -16.78%
Cousins Properties Cuz 4.90% $30.02 -1.25% -13.64%
Entertainment Properties Trust EPR 5.50% $55.60 -0.80% -5.04%
National Retail Properties NNN 6.30% $22.67 -0.44% -0.04%
PUBLICLY HELD COMPANIES
CB Richard Ellis CBG N/A $38.53 6.03% 14.50%
Forest City Enterprises FCEA N/A $62.49 -4.54% 8.36%
Jones Lang LaSalle JLL 0.60% $119.71 8.39% 30.12%
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This information was compiled by W. Van Barron and H.L. Jackson of BridgePointe Advisors.
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All ratings are senior unsecured unless otherwise noted.

+ = Senior Implied
q = Rating Decreased

1= On review for possible downgrade
P = Rating Increased
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* = Senior Subordinate
NR = No rated Issues
2 = Rating Lowered

** = |ssuer Rating
WR = Withdrawn
3=0n review for possible downgrade







